
WHO STANDS TO BENEFIT THE MOST?
Biggest Winners
Newark or Raleigh. For these two cities, the rate of increase is projected to be even 
higher and faster than that which Seattle experienced after Amazon moved into its 
current headquarters in 2010. The Newark government is likely eager to bring in an 
anchor tenant such as Amazon to help save their housing market — the only city housing 
market among the 18 we analyzed that is predicted to trend downward over the next two 
years. According to the data, the addition of Amazon HQ2 to Newark would likely see a 
33.5 percent increase in housing prices in the first year alone and subsequently would likely see a 
5 percent decrease in housing prices without Amazon. Raleigh, which looks extremely similar to 
Seattle leading up to Amazon’s expansion there in 2010, is likely to see property values rise by 
27.2 percent in the first year with the addition of Amazon HQ2.

Significant Increase
In addition to Newark or Raleigh, Pittsburgh, Indianapolis, Montgomery County, MD or 
Columbus would likely see a significant increase in their housing prices based on the current 
status of their local economies.

Moderate Increase
Austin, Dallas, Denver, Miami, Nashville or Philadelphia would likely see a moderate increase 
in home prices if any of them became the home of Amazon’s HQ2. According to the data, 
home prices would see some uplift from a favorable Amazon announcement, but it won’t be 
profoundly different from the current trajectory.

Smallest Increase 
Atlanta, NYC, Chicago, DC, LA or Boston would likely see the smallest increase in home 
prices in response to Amazon’s HQ2. These cities already have relatively high GDP and dense 
populations. Moreover, there are many large companies, like Amazon, already headquartered in 
these cities.

Amazon is disrupting the retail industry and the way we live and shop. 
But how will the global giant transform the city it will soon call its 
second home? 

Quantarium, the artificial intelligence arm of Mr. Cooper, the nation’s 
largest non-bank mortgage servicer and a leading mortgage lender, 
analyzed 18 of the top 20 housing markets that Amazon is considering 
(Toronto and Northern Virginia are missing due to lack of data). The 
resulting data shows the potential for a positive impact to property 
values for the city chosen to host the new HQ2. 

So, what do homeowners need to know? How will HQ2 affect them and 
the housing market? And, how can homeowners best take advantage?
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WHAT HAPPENS TO
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1. http://www.businessinsider.com/amazons-hq2-jobs-2018-1 
2. The Estimated Property Values, by market, are computer-generated estimates of the designated housing markets’ value using both the application of ARIMA and Causal 
Analysis models and Quantarium’s proprietary mathematical formulas and techniques for the stated time periods. Values for several of the markets being considered by Amazon 
have not been evaluated due to the lack of data. The data utilized in order to develop the Estimated Property Values is taken from local government records and is deemed 
reliable, but not guaranteed.
The data, and information derived from the data utilized, in the Estimated Property Values is provided on an “AS AVAILABLE” and “AS IS” basis and is provided for informational 
purposes only. Although we have attempted to provide reliable data and use reliable methodologies in providing a property’s Estimated Market Value, Quantarium, LLC, its 
a�  liates and their respective members, directors, o�  cers and employees make no representations or warranties regarding the accuracy of the Estimated Property Values on 
any specifi c date and expressly disclaim the obligation to update such value. All uses of the Estimated Property Values are at the user’s sole risk, and shall be for personal, non-
commercial use and for no other purpose. Quantarium, LLC, its a�  liates and their respective members, directors, o�  cers and employees are not liable for the accuracy of the 
Estimated Property Values or any information related thereto. 
3. https://en.wikipedia.org/wiki/Causal_inference
4. https://en.wikipedia.org/wiki/Autoregressive_integrated_moving_average
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